


















Debt and Financial Details 

 

What was the original cost of our buildings? 

The total cost of the three building projects completed in 1990, 2000, and 2006 was $8,240,000. 
  

How much of the principal of that debt has been paid off? 

$5,696,000 of that principal has been paid off, leaving a remaining balance of $2,544,000. This does not  
include the interest payments over the years. This progress reflects the dedication and generosity of our  
congregation over the years. 
 

Why does the church have a variable, rather than fixed rate, loan? 

Fixed-rate loans are very uncommon in commercial lending, as variable rates are the industry standard. While 
some variable-rate loans adjust annually, ours adjusts every five years, providing more stability over time. We 
continue to evaluate our options to ensure responsible financial management. 
 

What is the current interest rate? 

Our current interest rate is 7.38%, which was adjusted in October 2023 as part of the loan’s five-year adjust-
ment schedule. 
  

Could the church have refinanced when rates were lower? 

   Prior to the scheduled adjustment in 2023, the church had a favorable 4.25% rate. Refinancing earlier would 

   not have provided a substantial financial benefit, especially when factoring in the costs associated with 

   refinancing. 
 

Are there prepayment penalties on our loan? 

No. As a result, every dollar we contribute toward paying down the principal goes directly toward reducing our 
debt, allowing us to make progress faster. 
  

How much of our annual budget currently goes toward debt payments? 

Our 2025 budget includes $212,483 in mortgage payments out of a total of $1,271,200 in expenses. This means 
that nearly 17% of our annual budget will go toward servicing our debt. 
 

How did the rate increase from 4.25% to 7.38% affect our monthly interest payment and our loan  
principal? 

When our interest rate increased from 4.25% to 7.38% in October of 2023, the monthly interest payment  
portion of our loan increased by 73%, and the principal amount we are paying off each month dropped by 
68%. The net result of these higher interest payments and lower principal reductions is that our principal  
balance which was $2,562,439 in October 2023 will still be $2,422,083 in October 2028. 
  

What if we didn’t do a campaign? 

  On our current payment schedule for the five-year period between November 2023 and October 2028, we will   

  make total payments of $1,062,411, with $922,060 (87%) going to interest and $140,351 (13%) going towards  

  reducing our loan principal. As of October 2028 we would still owe $2,422,083 that would need to be  

  refinanced, and the refinancing expenses would be about $20,000. 



Campaign Structure and Logistics 

  
How long will the capital campaign last? 

The public phase of the campaign will begin on March 9th and go for 5 weeks with Commitment Sunday being 
on April 6th. Pledges will be collected over a 3-year period. This timeframe allows us to reach our goal while  
giving members flexibility in their giving. 
  

How will the church ensure transparency during the campaign? 

Transparency is a cornerstone of the campaign. Regular updates will be provided through meetings, emails, and 
reports in worship. Progress reports will keep the congregation informed every step of the way. 
  

What happens if we don’t reach our fundraising goal of $2 million? 

All funds raised will be used to pay down as much of the debt as possible. Every contribution will still have a 
meaningful impact on our financial future. 
 

Future Vision 

 

What ministries or projects could benefit from resources that would be freed from debt payments as a 

result of this campaign? 

Based on surveys and feedback from the congregation, we have identified four key areas - Children and Youth           
Ministries, Mission and Outreach, Worship and Music, and Staff Recruitment and Retention - where additional 
resources will help better respond to the real needs in our world, invite new people into a relationship with 
Christ, and ensure that our ministries continue to flourish. At the same time, we recognize that our ministry 
context will continue to evolve, and by the close of the campaign in three years, we may discover new  
opportunities and priorities. We are committed to listening to your feedback and following God’s guidance so 
that every investment aligns with our calling and makes a meaningful impact on our church, our community, 
and our world. 
 

How does this campaign support the long-term vision of the church? 

This campaign positions the church for growth and sustainability, enabling us to respond to emerging ministry       
needs while ensuring we remain a vital presence in the community for future generations. 
 

Historical and Contextual Questions 

 

How did the church acquire this debt in the first place? 

In short, the church grew and successfully lived into its mission of reaching new people. This growth resulted in 
the need for expanded facilities to support worship, ministry, and community outreach. To meet these needs, 
the church undertook three building projects in 1990, 2000, and 2006, with a total cost of $8,240,000. These 
projects provided the space and resources necessary to serve a growing congregation and continue the work God 
has called us to do. 
 

What financial steps is the church taking to avoid similar debt in the future? 

The church is committed to responsible financial stewardship, including maintaining a balanced budget,  

building a reserve fund, and prioritizing debt reduction. This campaign will also strengthen our financial  

foundation, reducing the need for future borrowing. 



Campaign Calendar 

March 9:   Gratitude Sunday 

March 16:  Ministry Sunday 

March 23:  Prayer Sunday and 

     Prayer Walk Event 

March 30:  Generosity Sunday 

April 6:    Commitment Sunday 


